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FINANCIAL STATEMENTS 



COP No. 164 
PAN No. 301330714 

D.N.Shah & Associates 
Chartered Accountants 

Nayabaneswar, Kathmandu, Nepal. 

01-5553879,5539518 

Membership No. 200 

The Institute of Chartered 
Accountants of Nepal. 

Date: - 2074.05. 2.. 

Incfepencfent )Iucfitor's <R..,eport to tfie Sfiarefio{cfer of 

MIS UNIVERSAL POWER COMPANY LTD. 
On tfie Pinancia{ Statements. 

We have audited the attached Balance Sheet of Mis 'universal Power Company Ltd., Kathmandu, 
Nepal, as at Ashadh End 2074 (Julyl5, 2017), Profit & Loss Statement for the year ended Ashadh End 
2074 and Cash Flow Statement for the year Ended Ashadh 2074. 

Management's Responsibility for the Financial Statements 
It is the responsibility of the company management to prepare these statements. Tills responsibility 
includes: designing, implementing and maintaining internal control relevant to the preparation and fair 
presentation of these financial statements that are free from materials misstatement, whether due to fraud 
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are 
reasonable in the circumstances. 

Auditor's Responsibility 
Our responsibility is to express opinion on these financial statements based on our audit. We conducted 
our audit in accordance with generally accepted auditing standards in Nepal. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosure in the 

financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that the audit evidence we have obtains is sufficient and appropriate to provide a reasonable basis 
for our opinion. 

Opinion 
In our opinion, the attached financial statements give true and fair view, in all material respect, the 
financial position of M/S Universal Power Company Ltd., Nepal as at Ashadh End 2074, and of its 
financial performance and its cash flows for the year then ended in accordance with the Nepal Accounting 
Standards, comply with applicable prevailing laws. 

Report on other legal and Regulatory Requirements 
On the basis of our examination, we would like to further report that: 

1. We have obtained prompt replies to the queries and explanations asked for. 
2. The enclosed Balance Sheet, Profit & Loss Statement and Cash Flow Statement have been prepared as 

per provisions of the law and the same are in agreement with the books of account maintained by the 
Company and The Project in progress (CWIP) for the year ended on that date show true Expenses. 

3 The accounts and records of the company have been accurately maintained in accordance with the 
law. 

4 In our opinion and to the best of our information and according to the explanations given to us, 
the Directors and Staffs of the Company do not appear to have acted against law. 

Date: - 2.c14·S·2. 
Place: - Kathmandu 
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